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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

As ACELYRIN, Inc. (the “Company”) previously reported in its Form 8-K filed with the Securities and Exchange Commission (“SEC”) on August
2, 2023, Gil Labrucherie was appointed as the Company’s interim Chief Financial Officer, and in such capacity, began serving as the Company’s principal
financial officer and principal accounting officer, effective as of such date.

On August 17, 2023, the Company appointed Mr. Labrucherie as its full time Chief Financial Officer. In such capacity, he continues to serve as the
Company’s principal financial officer and principal accounting officer.

Mr. Labrucherie has entered into the Company’s standard form of employment agreement for executive officers, a copy of which was filed as
Exhibit 10.11 to the Company’s Registration Statement on Form S-1, filed with the SEC on May 1, 2023, and is eligible to receive benefits under the terms
of the Company’s Severance Plan. He will receive an initial annual base salary of $500,000, and he is eligible to earn an annual incentive bonus under the
Company’s Cash Incentive Bonus Plan (the “Bonus Plan”) with a target award equal to 40% of his base salary. Mr. Labrucherie remains eligible for, and
has received, equity grants pursuant to the Company’s 2023 Equity Incentive Plan (the “EIP”). Descriptions of each of the Severance Plan, the Bonus Plan
and the EIP may be found in the Company’s final prospectus for its initial public offering, filed with the SEC on May 5, 2023. Biographical information for
Mr. Labrucherie may be found in the Company’s Form 8-K filed with the SEC on August 2, 2023.
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