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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 18, 2023, the Board of Directors (the “Board”) of ACELYRIN, Inc. (the “Company”) increased the size of the Board from eight to
nine members, and appointed Lynn Tetrault, age 61, as a member of the Board. Ms. Tetrault will serve as a Class III director until the Company’s 2026
Annual Meeting of Stockholders and, if re-elected, thereafter until her successor has been duly appointed, or until her earlier resignation or removal. Ms.
Tetrault has been appointed to the Compensation Committee of the Board.

Ms. Tetrault currently serves as the Chair of the Board of Directors of NeoGenomics, Inc., and has been a member of its Board of Directors since
2015. Ms. Tetrault is also a member of the Board of Directors of Rhythm Pharmaceuticals, Inc. Previously, Ms. Tetrault served in a variety of executive
roles at AstraZeneca PLC from 1993 to 2014 including most recently as Executive Vice President of Human Resources and Corporate Affairs from 2007 to
2014. Ms. Tetrault has a B.A. from Princeton University and a J.D. from the University of Virginia Law School.

Ms. Tetrault will receive compensation for her service pursuant to the Company’s non-employee director compensation policy. A copy of such
policy was filed as Exhibit 10.8 to the Company’s Registration Statement on Form S-1, filed with the Securities and Exchange Commission on May 1,
2023. Ms. Tetrault has entered into the Company’s standard form of indemnification agreement for directors, a copy of which was filed as Exhibit 10.11 to
the Company’s Registration Statement on Form S-1, filed with the SEC on May 1, 2023.
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